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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - ELECTRICAL, ENERGY AND
SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

COMMITTEE OF MANAGEMENT’S OPERATING REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

Operating Report

The Committee of Management presents its report on the operations of the Communications, Electrical,
Electronic, Energy, Information, Postal, Pluming and Allied Services Union of Australia — Electrical, Energy

and Services Division - South Australian Branch (the Branch) for the financial year ended 31 December
2021.

Principal Activities

The principal activities of the Branch during the year fell in the following categories:
» Organising existing members and new members

s Bargaining, negotiating and arbitrating for improvements in wages and conditions of employment for
members of the Branch.

= Representing members in work related grievances or other matters
+ Undertaking training and development for delegates of the Branch.

Over the year the Branch negotiated many Collective Agreements delivering improvements in wages and
conditions to CEPU — Electrical, Energy and Services Division — South Australian Branch members.

There have been no changes in the principal activities of the Branch during the year.

Operating Result
The statutory surplus for the financial year amounted to $112,551. Events that contributed to this resuilt
include:

1. Alincrease in membership income as financial members of the Branch continue to rise.

2. An unrealised gain on the Branch's investment portfolio of $144,141 as equity markets had a
particularly strong year.

3. An increase in share of the joint venture profit, which was primarily driven by the increase in the
building located at 87 St Vincent Street, Port Adelaide.

4. Anincrease in wage and salaries cost as the Branch increased its number of organisers during the
year.

3/65



COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA — ELECTRICAL, ENERGY AND
SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

COMMITTEE OF MANAGEMENT’S OPERATING REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Significant Changes in Financial Affairs
Apart from the events detailed above under Operating Result, there were no significant changes to the
financial affairs of the Branch during the year.

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Branch, the results of those operations or the state of affairs
of the Branch in future financial years.

Members Right to Resign
The right of members to resign from the Branch is set out in the Rules of the CEPU — Electrical Division. A
member may resign membership by written notice addressed and delivered to the Branch Secretary.

Number of Employees

The number of persons who were, at the end of the period to which the report relates, employees of the
Branch, where the number of employees includes both full-time employees and part-time employees
measured on a full-time equivalent basis is 9.58.

Number of Members
Total number of members at 31 December 2021: 3,463.

Officer or Members who are superannuation Fund Trustees/ Directors of a Company that is a
Superannuation fund Trustee

Those who hold a position of trustee or director of an entity, scheme or company as described in s.254
(2)(d) of the Fair Work (Registered Organisations) Act 2009, where a criterion of such entity is that the
holder of such position must be a member or official of a registered organisation are as follows:

Name Position Superannuation Fund

John Adley Branch Secretary Electricity Industry Supera;muation Scheme T/AS
Electric Super.

Member Director
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA — ELECTRICAL, ENERGY AND
SERVICES DIVISION - SOUTH AUSTRALIAN BRANCH

COMMITTEE OF MANAGEMENT’S OPERATING REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021
Members of the Committee of Management

The name of each person who has been a member of the Committee of Management of the Branch at any
time during the reporting period, and the period for which he or she held such as position is as follows:

Name

| Position

Period of Office

Jason Harrison

Branch President

01/01/21 — 31/12/21

| Daniel Ramm
John Adley

_| Branch Vice President

01/01/21 — 31/12/21

Branch Secretary

01/01/21 — 31/12/21

Darren Brenton

Committee Member

01/01/21 — 31/12/21

James Cooper

' Dion Czerwinski

Committee Member

15/07/21 — 31/12/21

Committee Member

01/01/21 — 31/12/21

Bruce Evennett

Committee Member

01/01/21 — 31/12/21

Taylor Grace
Bridget Hallion

Committee Member

01/01/21 — 31/12/21

Committee Member

01/01/21 — 31/12/21

Andrew Howells

Committee Member

01/01/21 — 31/12/21

01/01/21 — 31/12/21

01/01/21 — 31/12/21

01/01/21 — 31/12/21

01/01/21 — 31/12/21

01/01/21 — 31/12/21

01/01/21 — 31/12/21

01/01/21 - 07/09/21

Alison King Committee Member
Jason Lailey Committee Member
Rachel Lawley | Committee Member
_Max Mawby Committee Member
Carl Muegge Committee Member
Andrew Nagel Committee Member
Christopher Paproth Committee Member
Scott Pryor Committee Member

Adrian Valente

Committee Member

01/01/21 — 09/06/21
01/01/21 — 31/12/21

Auditor’s Independence Declaration
A copy of the auditor’s independence declaration is set out on page 6.

This report is made in accordance with a resolution of the Committee of Management and is signed for and

on behalf of the Committee of Management by:

13 April 2022

Port Adelaide
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[ Level 1, 200 Mary Street
GPO Box 1087

Brishane QLD 4001 Australia

t. +61 7 3002 4800

f. +61 7 3229 5603

AUDITOR’S INDEPENDENCE DECLARATION e Cogel
TO THE COMMITTEE OF MANAGEMENT OF THE [ 48178501 1772

COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, - irfo@mgisq.com.au
POSTAL, PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - w. www.mgisqg.com.au
ELECTRICAL, ENERGY AND SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

As lead auditor for the audit of the Communications, Electrical, Electronic, Energy, Information, Postal,
Plumbing and Allied Services Union of Australia — Electrical, Energy and Services Division — South
Australian Branch for the year ended 31 December 2021; | declare that, to the best of my knowledge and
belief, there have been no contraventions of any applicable code of professional conduct in relation to the
audit.

M.a.5

MGI Audit Pty Ltd

-

P

G | Kent
Director — Audit & Assurance

Port Adelaide
13 Adelaide 2022

Registration number (as registered by the RO Commissicner under the RO Act): AA2017/2



COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - ELECTRICAL, ENERGY AND
SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

COMMITTEE OF MANAGEMENT STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

On 13 April 2022, the Committee of Management of the Branch passed the following resolution to the
General Purpose Financial statements (GPFR) of the reporting unit for the financial year ended 31
December 2021.

The Committee of Management declares in relation to the GPFR that in its opinion:
(a) the financial statements and notes comply with the Australian Accounting Standards;
(b) the financial statements and notes comply with the reporting guidelines of the Commissioner;

(c) the financial statements and notes give a true and fair view of the financial performance, financial
position and cash flows of the reporting unit for the financial year to which they relate;

(d) there are reascnable grounds to believe that the reporting unit will be able to pay its debts as and when
they become due and payable; and

(e) during the financial year to which the GPFR relates and since the end of that year:

i. meetings of the Committee of Management were held in accordance with the rules of the
organisation and

ii. the financial affairs of the reporting unit have been managed in accordance with the rules of the
organisation;

iil. the financial records of the reporting unit have been kept and maintained in accordance with the
RO Act;

iv, where the organisation consists of two or more reporting units, the financial records of the reporting
unit have been kept, as far as practicable, in a consistent manner to each of the other reporting
units of the organisation;

V. where information has been sought in any request of a member of the reporting unit or the
Commissioner duly made under section 272 of the RO Act, that information has been provided to
the member or the Commissioner; and

Vi, where any order for inspection of financial records made by the Fair Work Commission under
section 273 of the RO Act during the year, there has been compliance.

This declaration is made in accordance with a resolution of the Committee of Management.
Name of Designated Officer: John Adley

Title of Designated Officer: Branch Secretary

Signature: f \\}UL) .......................
Date: 13KQ‘JriI 2022
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Independent Audit Report to the Members of Communications,
Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied
Services Union of Australia - Electrical, Energy and Services Division
— South Australian Branch

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of the Communications, Electrical, Electronic, Energy, Information,
Postal, Plumbing and Allied Services Union of Australia — Electrical, Energy and Services Division — South
Australian Branch (the Branch), which comprises the statement of financial position as at 31 December
2021, the statement of comprehensive income, statement of changes in equity and statement of cash flows
for the year ended, notes to the financial statements, including a summary of significant accounting policies;
and the Committee of Management Statement, the subsection 255(2A) report and the Officer Declaration
Statement.

In our opinion, the accompanying financial report presents fairly, in all material aspects, the financial
position of the Communications, Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied
Services Union of Australia — Electrical, Energy and Services Division — South Australian Branch as at 31
December 2021, and its financial performance and its cash flows for the year ended on that date in
accordance with:

a) the Australian Accounting Standards; and

b) any other requirements imposed by the Reporting Guidelines or Part 3 of Chapter 8 of the Fair
Work (Registered Organisations) Act 2009 (the RO Act).

We declare that management’s use of the going concern basis in the preparation of the financial statements
of the Branch is appropriate.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the Branch in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Information Other than the Financial Report and Auditor’s Report Thereon

The Committee of Management is responsible for the other information. The other information obtained at
the date of this auditor's report is in the Operating Report accompanying the financial report.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or my
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.



Responsibilities of Committee of Management for the Financial Report

The Committee of Management of the Branch is responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the RO Act, and for such
internal control as the Committee of Management determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the financial report, the Committee of Management is responsible for assessing the Branch'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Committee of Management either intend to liquidate the
Branch or to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objective is to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Branch’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Committee of Management.

« Conclude on the appropriateness of the Committee of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Branch’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Branch to cease to continue as a
going concern.

= Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Branch to express an opinion on the financial report. We are responsible for the
direction, supervision and performance of the Branch’s audit. We remain solely responsible for our audit
opinion.
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We communicate with the Committee of Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Declaration

| declare that | am an approved auditor, a member of Chartered Accountants Australia and New Zealand
and hold a current Public Practice Certificate.

| declare that | am an auditor registered under the RO Act.

H.C %

MGI Audit Pty Ltd e

G | Kent
Director — Audit & Assurance

Port Adelaide
13 April 2022

Registration number (as registered by the RO Commissioner under the RO Act): AA2017/2
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,

PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA — ELECTRICAL, ENERGY AND

SERVICES DIVISION - SOUTH AUSTRALIAN BRANCH

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Revenue from contracts with customers
Membership subscription
Total revenue from contracts with customers

Other income
Gain on sale of property, plant and equipment
Investment income
Funding/ project management fees
Director fees
Other revenue
Grants or donations
Total other income

Total income

Expenses
Employee expenses
Sustentation fees
Affiliation fees
Administration expenses
Audit and accounting fees
Legal costs
Grants or donations
Depreciation and amortisation
Campaign expenses
Finance costs
Conference and meetings
Other operating expenses
Levies

Total expenses

Operating deficit for the year

Share of net profit from joint venture
Unrealised gain on revaluation of financial assets
Surplus for the year

Other comprehensive income
Total comprehensive income for the year

Notes

3A
3B
3C
3D
3E

47
4B
4C
4D
12
4E
4F
4G
4H
4|

4
4K
4L

BF

The above statement should be read in conjunction with the notes.

2021 2020
$ 3
1,856,743 1,740,712
1,856,743 1,740,712
, 6,425
17,686 15,836
101,299 98,244
24,715 31,124
56,182 128,513
50,325 :
250,207 280,142
2,106,950 2,020,854
(1,498,063)  (1,330,186)
(236,456) (229,034)
(34,186) (31,080)
(206,891) (219,185)
(25,635) (24,073)
(25,633)
(8,144) (3,490)
(138,329) (139,313)
(22,170) (1,615)
(76,970) (61,476)
(21,434) (11,062)
(55,906) (34,038)
(4,949) (5,024)
(2,329,133)  (2,115,209)
(222,183) (94,355)
190,593 88,781
144,141 124,819
112,551 119,245

112,551 119,245
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA — ELECTRICAL, ENERGY AND
SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

2021 2020
Notes $ 3
ASSETS
Current Assets
Cash and cash equivalents 5A 658,873 1,014,808
Trade and other receivables 5B 19,130 29,074
Financial assets 5C 1,645,196 1,155,407
Total current assets 2,323,1Qg 2,199,289
Non-Current Assets
Land and buildings 6A 806,986 922,270
Leasehold improvements 6B 15,645 16,064
Office equipment and furniture 6C 67,042 75,984
Motor vehicles 6D 31,233 40,302
Library 6E - -
Investment accounted for using the equity method 6F 1,587,490 1,474,934
Total non-current assets 2,508,396 2,529,554
Total assets 4,831,595 4,728,843
LIABILITIES
Current Liabilities
Trade payables 7A 46,796 50,941
Other payables 7B 130,243 90,921
Employee provisions 8A 548,471 506,710
Lease liabilities 9A 96,867 87,400
Total current liabilities 822,377 735,972
Non-Current Liabilities
Employee provisions 8A 7,762 7,098
Lease liabilities 9A 819,717 916,585
Total non-current liabilities ' 827,479 923,683
Total liabilities 1,649,856 1,6__§9,655
Net assets 3,181,739 3,069,188
EQUITY
Retained earnings _ 3,181,739 3,069,188
Total equity 3,181,739 3,069,188

The above statement should be read in conjunction with the notes.
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - ELECTRICAL, ENERGY AND
SERVICES DIVISION - SOUTH AUSTRALIAN BRANCH

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Retained Total equity

earnings
Notes $ $
Balance as at 1 January 2020 N 2,949,943 2,949,943
Surplus for the year 119,245 119,245
Other comprehensive income - -
Closing balance as at 31 December 2020 3,069,188 3,069,188
Surplus for the year 112,551 112,551
Other comprehensive income - -
Closing balance as at 31 December 2021 3,181,739 3,181,739

The above statement should be read in conjunction with the notes.
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,

PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA — ELECTRICAL, ENERGY AND

SERVICES DIVISION - SOUTH AUSTRALIAN BRANCH

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

OPERATING ACTIVITIES

Cash received
Receipts from other reporting units
Receipts from other customers
Interest/ investment income received

Cash used
Finance Costs
Payments to employees and suppliers
Payments to other reporting units
Net cash provided by/ (used in) operating activities

INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Dividends received from equity accounted
investments
Payments for property, plant and equipment
Payments for investments in financial assets

Net cash (used in)/ provided by/ investing activities

FINANCING ACTIVITIES
Repayment of borrowings — leases
Net cash used in investing activities

Net decrease in cash held

Cash & cash equivalents at the beginning of the
reporting period

Cash & cash equivalents at the end of the reporting
period

2021 2020

Notes $ $
10B 22,344 50,401
2,270,906 2,151,412

1,935 26,360

(9,881) (10,813)

(1,906,931) (1,796,243)

108 (323,343) (493,043)
55,030 (71,926)

: 34,544

78,037 88,360

(4,615) (40,693)

(350,000) !

(276,578) 82,211

(134,387) (129,219)

(134,387) (129,219)

(355,935) (118,934)

1,014,808 1,133,742

104 658,873 1,014,808

The above statement should be read in conjunction with the notes.
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - ELECTRICAL, ENERGY AND
SERVICES DIVISION - SOUTH AUSTRALIAN BRANCH

REPORT REQUIRED UNDER SUBSECTION 255(2A) OF THE FAIR WORK (REGISTERED
ORGANISATIONS) ACT 2009
FOR THE YEAR ENDED 31 DECEMBER 2021

The Committee of Management presents the expenditure report as required under subsection 255(2A)
of the Fair Work (Registered Organisations) Act 2009 on the Branch for the year ended 31 December
2021:

2021 - Expenditure as required under s. 255(2A) RO Act

0%

0% ® Remuneration and other
employment-related costs and
expenses, in respect of
employees

B Advertising

W Operating Costs

m Donations to Politicat Parties

= Legal Costs

2020 - Expenditure as required under s. 255(2A) RO Act

0% 1% m Remuneration and other
employment-related costs and
expenses, in respect of
employees

W Advertising

i Operating Costs

® Donations to Political Parties

L egal Costs

John Adley \\A}/\)

Branch etary

13 April 2022
Port Adelaide
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COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA — ELECTRICAL, ENERGY AND
SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Index to the Notes of the Financial Statements

Note 1 Summary of significant accounting policies
Note 2 Events after the reporting period

Note 3 Revenue and income

Note 4 Expenses

Note 5 Current assets

Note 6 Non-current assets

Note 7 Current liabilities

Note 8 Provisions

Note 9 Lease liabilities

Note 10 Cash flow

Note 11 Contingent liabilities, assets and commitments

Note 12 Related party disclosures

Note 13 Remuneration of auditors

Note 14 Financial instruments

Note 15 Fair value measurements

Note 16 Section 272 Fair Work (Registered Organisations) Act 2009
Note 17 Branch details

Note 18 Segment information
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