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2021 2020
$ $
Note 6C: Office Equipment and Furniture
Office equipment and furniture:
at cost 624,799 620,183
accumulated depreciation (557,757) (544,199)
Total Office Equipment and Furniture 67,042 75,984
Reconciliation of Opening and Closing Balances of Office Equipment and Furniture
As at 1 January
Gross book value 620,183 609,300
Accumulated depreciation and impairment (544,199) (531,473)
Net book value 1 January 75,984 77,827
Additions:

By purchase 4,615 10,883
Depreciation expense (13,557) (12,726)
Disposals:

By sale - .
Net book value 31 December 67,042 75,984
Net book value as of 31 December represented by:

Gross book value 624,799 620,183
Accumulated depreciation and impairment (557,757) (544,199)
Net book value 31 December 67,042 75,984

41/65



COMMUNICATIONS, ELECTRICAL, ELECTRONIC,

ENERGY,

INFORMATION,

POSTAL,

PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - ELECTRICAL, ENERGY AND

SERVICES DIVISION — SOUTH AUSTRALIAN BRANCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $
Note 6D: Motor Vehicles
Motor vehicles:
at cost 95,835 95,835
accumulated depreciation (64,602) (55,533)
Total Motor Vehicles 31,233 40,302
Reconciliation of Opening and Closing Balances of Motor Vehicles
As at 1 January
Gross book value 95,835 192,657
Accumulated depreciation and impairment (55,533) (143,162)
Net book value 1 January 40,302 49,495
Additions:

By purchase - 29,810
Depreciation expense {(9,069) (10,883)
Disposals:

By sale - (28,120)
Net book value 31 December 31,233 40,302
Net book value as of 31 December represented by:

Gross book value 95,835 95,835
Accumulated depreciation and impairment (64,602) (55,533)
Net book value 31 December 31,233 40,302
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2021 2020

Note 6E: Library

Library:
at cost 14,074 14,074
accumulated depreciation (14,074) (14,074)

Total Library - -

Reconciliation of Opening and Closing Balances of Library

As at 1 January
Gross book value 14,074 14,074
Accumulated depreciation and impairment (14,074) (14,074)

Net book value 1 January - -

Additions:

By purchase - =
Depreciation expense -
Disposals:

By sale - -

Net book value 31 December - -

Net book value as of 31 December represented by:
Gross book value 14,074 14,074
Accumulated depreciation and impairment (14,074) (14,074)

Net book value 31 December -
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2021 2020
$ $
Note 6F: Investment accounted for using the equity method
Investment in joint venture 1,587,490 1,474,934
Total investment in joint venture 1,587,490 1,474,934

The Branch has one material joint venture, being the 87 St Vincent Street Trust. The details of the joint
venture are:

Country of Proportion of

Name of the joint  incorporation and Princioal activit ownership

venture principal place of P y interests held by
. business the Branch

] To manage, maintain and develop
ElaIncet Australia the Property at 87 St Vincent Street, 50%
Street Trust \
Port Adelaide

The Branch’s interestin the 87 St Vincent Street Trust joint venture is accounted for using the equity method
in the financial statements. Summarised financial information of the joint venture, based on the financial
statements, and reconciliation with the carrying amount of the investment is set out below:

Summarised statement of financial position of the 87 St Vincent Street Trust:

2021 2020
$ 5

Current assets, including cash and cash equivalent $140,105
(2020: $118,516) 165,534 104,438
Non-current assets 3,100,000 2,875,000
Total assets 3,265,534 2,979,438
Current liabilities 90,544 29,570
Non-current liabilities = -
Total liabilities 90,544 29,570
Equity 3,174,990 2,949,868
Branch’s share in equity — 50% 1,587,490 1,474,934
Goodwill . -
Branch’s carrying amount of the investment 1,587,490 1,474,934
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2021 2020
5 $

Note 6F: Investment accounted for using the equity method (continued)
Summarised statement of financial position of the 87 St Vincent Street Trust
Rental Income 225,866 237,809
Interest income 63 1,351
Unrealised gain on revaluation of property located at 87 St Vincent 225.000
Street, Port Adelaide ’
Total revenue 450,929 239,160
Property expenses 69,743 (61,597)
Total expenses 69,743 (61,597)
Profit/ loss 381,186 177,563
Other comprehensive income - -
Total comprehensive income 381,186 177,563
Total distributions paid 78,093 177,563
Branch’s share of joint ventures total comprehensive income 190,593 88,781
Branch's share of distributions paid 78,093 88,781

Contingent liabilities or commitments

The joint venture had no contingent liabilities or commitments at 31 December 2021 (2020: Nil).
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Note 7 Current Liabilities

Note 7A: Trade payables

Trade creditors and accrued expenses
Subtotal trade payables

Payables to other reporting units
CEPU - Electrical, Energy and Services Division
Subtotal payables to other reporting units

Total trade payables
Settlement is usually made within 30 days.

Note 7B: Other payables

Grant income/ sponsorship received in advance
Superannuation payable

PAYG payable

GST payabile (net)

Total other payables

Total other payables are expected to be settled in:
No more than 12 months
More than 12 months

Total other payables

2021 2020
$ $
37,115 22,009
37,115 22,009
9,681 28,932
9,681 28,932
46,796 50,941
11,364 25,000
479 479
64,353 49,410
54,047 16,032
130,243 90,921
130,243 90,921
130,243 90,921
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2021 2020
$ $
Note 8 Provisions
Note 8A: Employee Provisions
Office Holders:
Annual leave 57,188 65,363
Long service leave 98,133 L 89,172
Subtotal employee provisions—office holders 155,321 154,535
Employees other than office holders:
Annual leave 184,075 172,034
Long service leave 216,837 187,239
Subtotal employee provisions—employees other than office 400,912 359,273
holders -
Total employee provisions 556,233 513,808
Current 548,471 506,710
Non-Current 7,762 7,098
Total employee provisions 556,233 513,808
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2021 2020
$ $
Note 9A Leases
Lease liabilities are presented in the statement of financial position as follows:
Current 96,867 87,400
Non-Current 819,717 916,585
Total leases 916,584 1,003,985

The Branch has leases the building located at 87 St Vincent Street, Port Adelaide SA. With the exception of
short-term leases and leases of low-value underlying assets, each lease is reflected on the statement of
financial position as a right-of-use asset and a lease liability. The Branch classifies its right-of-use assets in
a consistent manner to its property, plant and equipment (see Note 6A).

Each lease generally imposes a restriction that, unless there is a contractual right for the Branch to sublet
the asset to another party, the right-of-use asset can only be used by the Branch. Leases are either non-
cancellable or may only be cancelled by incurring a substantive termination fee. Some leases contain an
option to purchase the underlying leased asset outright at the end of the lease, or to extend the lease for a
further term. The Branch is prohibited from selling or pledging the underlying leased assets as security. For
leases over office buildings, the Branch must keep those properties in a good state of repair and return the
properties in their original condition at the end of the lease. Further, the Branch must insure items of property,
plant and equipment and incur maintenance fees on such items in accordance with the lease contracts.

The table below describes the nature of the Branch’s leasing activities by type of right-of-use asset
recognised on the statement of financial position:

Right of | No of Range of | Average No of No of No of | No of
use right of | remaining | remaining | leases leases leases leases with
asset use term term with with with termination
assets extension | options variable options
leased options to payments
purchase | linked to
_ index
Office 1 7 years 7 years 1 - 1 -
building -
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ENERGY,

Future minimum lease payments at 31 December 2021 were as follows:

31 December 2021
Lease payments
Finance charges

Net present value

31 December 2020
Lease payments
Finance charges

Net present value

Minimum lease payments due

INFORMATION,

POSTAL,

Within1 1-2years 2-3years 3-4years 4-5 After 5 Total
year years years
139,763 145,354 151,168 157,214 163,503 346,888 1,103,890
(42,896)  (38,363)  (33,356) (27,842) (21,787) (23,062) (187,306)
96,867 106,991 117,812 129,372 141,716 323,826 916,584
134,387 139,763 145,354 161,168 157,214 510,391 1,238,277
(46,987)  (42,896)  (38,363)  (33,356) (27,842) (44,848) (234,292)
87,400 96,867 106,991 117,812 129,372 465,543 1,003,985
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Note 10 Cash Flow

Note 10A: Cash Flow Reconciliation

Reconciliation of cash and cash equivalents as per Statement of Financial

Position to Cash Flow Statement:

Cash and cash equivalents as per:
Cash flow statement

Statement of financial position
Difference

Reconciliation of surplus to net cash from operating
activities:

Surplus for the year

Adjustments for non-cash items

Depreciation/ amortisation

Interest on leasing liabilities

Gain on sale of property, plant and equipment
Net investment income (non-cash)

Unrealised gain on revaluation of financial assets
Share of joint venture comprehensive income

Changes in assets/liabilities

(Increase)/ decrease in net receivables
(Increase)/ decrease in other current assets
Increase/ (decrease) in trade and other payables
Increase/ (decrease) in provisions

Net cash used in operating activities

Note 10B: Cash flow information

Cash inflows from other reporting units

CEPU - Electrical, Energy and Services Division

CEPU - Communications Division — SA/ NT Branch

CEPU - Electrical, Energy and Services Division — Victoria Branch
CEPU - Electrical, Energy and Services Division — TAS Branch

Total cash inflows

Cash outflows to other reporting units
CEPU - Electrical, Energy and Services Division
CEPU — National Council

Total cash outflows

2021 2020
5 5
658,873 1,014,808
658,873 1,014,808
112,551 119,245
138,329 139,313
46,986 50,663
i (6,425)
4,352 (5,583)
(144,141) (124,819)
(190,593) (88,781)
9,944 (9,401)
3 2,919
35,177 (139,701)
42,425 (9,356)
55,030 (71,926)
; 10,000
330 :
22,014 37,845
’ 2,556
22,344 50,401
(317,900) (487,517)
(5,443) (5,526)
(323,343) (493,043)

Note: Cash flow information to/ from other reporting units disclosed include 10% GST on applicable

transactions.
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Note 10 Cash Flow (Continued)

Note 10C: Credit standby arrangements and loan facilities

The Branch has a credit card facility amounting to $10,000 (2020: $10,000). This may be terminated at any
time at the option of the bank. The balance of this facility is cleared monthly and interest rates are variable.

Note 10D: Non-cash transactions
There have been no non-cash financing or investing activities during the year (2020: Nil)

2021 2020
$ $
Note 10E: Net debt reconciliation
Cash and cash equivalents 658,873 1,014,808
Borrowings — repayable within one year (96,867) (87,400)
Borrowings — repayable after one year (819,717) (916,585)
Net debt (257,711) 10,823
Note 10F: Reconciliation of movements of liabilities to cash
flows arising from financing activities
Other Assets Liabilities from financing activities
Cash assets Borrowings — due  Borrowings — due Total
within 1 year after 1 year
Net debt at 1 1,133,742 (78,556) (1,003,985) 51,201
January 2020
Cash flows (118,934) (8,844) 87,400 (40,378)
Net debt at 31 1,014,808 (87,400) (916,585) 10,823
December 2020
Cash flows (355,935) (9,467) 96,868 (268,534)
Net debt at 31 658,873 (96,867) (819,717) (257,711)
December 2021
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Note 11 Contingent Liabilities, Assets and Commitments

Note 11A: Commitments and Contingencies

Capital commitments
At 31 December 2021 the Branch did not have any capital commitments (2020: Nil).
Other contingent assets or liabilities (i.e. legal claims)

The Committee of Management of the Branch is not aware of any other contingent assets or liabilities at
31 December 2021.

52/65



COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, POSTAL,
PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA - ELECTRICAL, ENERGY AND
SERVICES DIVISION - SOUTH AUSTRALIAN BRANCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Note 12 Related Party Disclosures

Note 12A: Related Party Transactions for the Reporting Period
Holders of office and related reporting units

For financial reporting purposes, under the Fair Work (Registered Organisations) Act 2009, the
Communications, Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of
Australia is divided into the following separate reporting units (and deemed related parties):

CEPU National Council

Electrical Division

CEPU - Electrical, Energy and Services Division
CEPU - QLD Electrical Branch

CEPU — NSW Electrical Branch

CEPU - VIC Electrical Branch

CEPU - TAS Electrical Branch

CEPU - WA Electrical Branch

Plumbing Division

CEPU — Plumbing Division
CEPU - QLD Plumbing Branch
CEPU — NSW Plumbing Branch
CEPU - VIC Plumbing Branch
CEPU — WA Plumbing Branch

Communications Division

CEPU — Communications Division

CEPU — QLD Communications Branch
CEPU — NSW Communications T&S Branch
CEPU — NSW Communications P&T Branch
CEPU - VIC Communications T&S Branch
CEPU - VIC Communications P&T Branch
CEPU - SA/ NT Communications Branch
CEPU - WA Communications Branch

The following table provides the total amount of transactions that have been entered into with related
parties for the relevant year.
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Note 12 Related Party Disclosures (Continued)

Note 12A: Related Party Transactions for the Reporting Period
Holders of office and related reporting units (Continued)

2021 2020
$ $
Expenses paid to CEPU — National Council includes the
following:
Levies 4,949 5,024
Revenue received from CEPU -Electrical, Energy and
Services Division includes the following:
Contribution to SA bushfire appeal - 10,000
Expenses paid to CEPU - Electrical, Energy and Services
Division includes the following:
Sustentation fees 236,456 229,034
Reimbursement of wage costs 6,476 78,801
Reimbursement of national journal costs 8,775 7,978
Reimbursement of travel expenses 459 -
Subscriptions/ research 19,207 4,466
Reimbursement of legal expenses - 15,599
Reimbursement of other expenses 69 -
Amounts owed to CEPU - Electrical, Energy and Services
Division includes the following:
Reimbursement of national journal costs 9,605 8,776
Reimbursement of other expenses 76 -
Reimbursement of wage costs - 8,935
Reimbursement of legal fees - 11,221
Revenue received from CEPU — Communications Division —
SA/ NT Branch includes the following:
Room hire 300 -
Revenue received from CEPU - Electrical Division — TAS
Branch includes the following
Merchandise reimbursement - 2,323
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Note 12 Related Party Disclosures (Continued)

Note 12A: Related Party Transactions for the Reporting Period
Holders of office and related reporting units (Continued)

2021 2020
$ $
Revenue received from CEPU — Electrical Division — Victoria
Branch the following:
Protect insurance commissions 23,295 22,072
Merchandise reimbursement - 11,403

Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s
length transactions. Outstanding balances for sales and purchases at the year-end are unsecured and
interest free and settlement occurs in cash. There have been no guarantees provided or received for any
related party receivables or payables. For the year ended 31 December 2021, the Branch has not recorded
any impairment of receivables relating to amounts owed by related parties and declared person or body
(2020: Nil). This assessment is undertaken each financial year through examining the financial position of
the related party and the market in which the related party operates.
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Note 12 Related Party Disclosures (Continued)

Note 12A: Related Party Transactions for the Reporting Period
Holders of office and related reporting units (Continued)

Key Management Personnel

Key management personnel comprise those individuals who have the authority and responsibility for
planning, directing and controlling the activities of the Branch. The Branch has determined key

management personnel comprise of;

¢« John Adley (Branch Secretary)
¢« Jess Rogers (Assistant Branch Secretary)
= All remaining members of the Committee of Management.

During the year, key management personnel of the Branch were

2021 2020
remunerated as follows:
$ §
Note 12B: Key Management Personnel Remuneration for the Reporting Period
Short-term employee benefits

Salary (including annual leave taken) 326,611 319,825

Other . -
Total short-term employee benefits 326,611 319,825
Post-employment benefits:

Superannuation 51,627 51,182
Total post-employment benefits 51,627 51,182
Other long-term benefits:

Long-service leave 8,596 8,624
Total other long-term benefits 8,596 8,624
Termination benefits - -
Total 386,834 379,631

No other transactions occurred during the year with elected officers, close family members or other related
parties than those related to their membership or employment and on terms no more favourable than

those applicable to any other member of employee.
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2021 2020
$ 3
Note 13 Remuneration of Auditors and Consultants
Value of the services provided
Financial statement audit services 15,000 14,500
Other services 10,635 9,573
Total remuneration of auditors 25,635 24,073

Other services relate to taxation services, accounting and non-financial statement audit services provided
by MGI Audit Pty Ltd and related entities.

Note 14 Financial Instruments

Financial Risk Management Policy

The Committee of Management monitors the Branch's financial risk management policies and exposure
and approves financial transactions entered into. It also reviews the effectiveness of internal controls
relating to the counterparty credit risk, liquidity risk, market risk and interest rate risk. The Branch Committee
of Management meets on a regular basis to review the financial exposure of the Branch.

(a) Credit Risk

Exposure to credit risk relating to financial assets arises from the potential non-performance by
counterparties of contract obligations that could lead to a financial loss of the Branch. The Branch does not
have any material credit risk exposures as its major source of revenue is the receipt of sustentation fees
from state branches.

The maximum exposures to credit risk by class of recognised financial assets at the end of the reporting
period is equivalent to the carrying value and classification of those financial assets (net of provisions) as
presented in the statement of financial position.

The Branch has no significant concentration of credit risk with respect to any single counterparty or group
of counterparties. The class of assets described as Trade and Other Receivables is considered to be the
main source of credit risk related to the Branch.

On a geographical basis, the Branch's trade and other receivables are all based in Australia.

The following table details the Branch’s trade and other receivables exposed to credit risk. Amounts are
considered ‘past due’ when the debt has not been settled, within the terms and conditions agreed between
the Branch and the customer or counterparty to the transaction. Receivables that are past due are assessed
for impairment by ascertaining solvency of the debtors and are provided for where there are specific
circumstances indicating that the debt may not be fully repaid to the Branch.

The balance of receivables that remain within initial trade terms (as detailed in the table) are considered to
be of high credit quality.
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Note 14 Financial Instruments (Continued)

(b) Liquidity Risk

Liquidity risk arises from the possibility that the Branch might encounter difficulty in settling its debts or
otherwise meeting its obligations in relation to financial liabilities. The Branch manages this risk through the
following mechanisms:

- preparing forward looking cash flow estimates;

- maintaining a reputable credit profile;

- managing credit risk related to financial assets;

- only investing surplus cash with major financial institutions; and

- comparing the maturity profile of financial liabilities with the realisation profile of financial assets.
The tables below reflect an undiscounted contractual maturity analysis for non-derivative financial liabilities.
The Branch does not hold directly any derivative financial liabilities.

Cash flows realised from financial assets reflect management’s expectation as to the timing of realisation.
Actual timing may therefore differ from that disclosed. The timing of cash flows presented in the table to
settle financial liabilities reflects the earliest contractual settlement dates

Financial Instrument Composition and Maturity Analysis

Within 1 Year 1to 5 Years Over 5 Years Total
2021 2020 2021 2020 2021 2020 2021 2020
§ -] $ b 5 5 ] §

Financial liabilities due
for payment
Trade payables 46,796 50,941 - - - - 46,796 50,941
Other payables 130,243 90,921 . . . - 130,243 90,921
Lease liability 96,867 87,400 495,891 451,042 323,826 465,543 916,584 1,003,985
Total expected outflows 273,906 229,262 495,891 451,042 323,826 465,543 1,093,623 1,145,847
Financial assets — cash
flow receivable
Cash and cash equivalents 658,873 1,014,808 - - - - 658,873 1,014,808
Trade and other receivables 19,130 29,074 - - - - 19,130 29,074
Financial assets 1,645,196 1,155,407 - - - - 1,645,196 1,155,407
Total anticipated inflows 2,323,199 2,226,289 - - - - 2,323,199 2,226,289
Net inflow/ (outflow) on
financial instruments 2,049,293 1,997,027 (495,891) (451,042) (323,826) (465,543) 1,229,576 1,080,442
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Note 14 Financial Instruments (Continued)
(c) Market Risk
i Interest rate risk

Exposure to interest rate risk arises on financial assets and financial liabilities recognised at the
end of the reporting period whereby a future change in interest rates will affect future cash flows or
the fair value of fixed rate financial instruments. The Branch is also exposed to earnings volatility
on floating rate instruments.

Interest rate risk is managed using a mix of fixed and floating financial instruments. The effective
interest rate expenditure to interest rate financial instruments is as follows:

Weighted Average Effective Interest

Rate
2021 2020 2021 2020
Yo % $ $
Floating rate instruments
Cash and cash equivalents 0.01 0.25 658,873 1,014,808

ii. Foreign exchange risk
The Branch is not exposed to direct fluctuations in foreign currencies.

iii. Price risk
The Branch is no exposed to any material commodity price risk.

iv. Interest rate risk
The Branch has performed a sensitivity analysis relating to its exposure to interest rate risk at
balance date. This sensitivity analysis demonstrates the effect on the current year results and
equity which could result from a change in this risk.
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Note 14

W

Financial Instruments (Continued)

Sensitivity Analysis

The following table illustrates sensitivities to the Branch’s exposures to changes in interest rates and
equity prices. The table indicates the impact of how profit and equity values reported at the end of
the reporting period would have been affected by changes in the relevant risk variable that

management considers to be reasonably possible.

These sensitivities assume that the movement in a particular variable is independent of other

variables.
Profit
$

Cash and Cash Equivalents
Year ended 31 December 2021
+1% in interest rates 6,589
=1% in interest rates (66)
Year ended 31 December 2020
+1% in interest rates 10,148
-1% in interest rates (2,516)
Units in Managed Funds (Morgan Stanley)
Year ended 31 December 2021
+5% in unit prices 82,260
-5% in unit prices (82,260)
Year ended 31 December 2020
+5% in unit prices 57,770
-5% in unit prices (57,770)

Equity
$

6,589
(66)

10,148
(2,516)

82,260
(82,260)

57,770
(57,770)

No sensitivity analysis has been performed on foreign exchange risk as the Branch has no material
direct exposures to currency risk. There have been no changes in any of the assumptions used to

prepare the above sensitivity analysis from the prior year.

There have been no changes in any of the assumptions used to prepare the above sensitivity

analysis from the prior year.
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Note 15 Fair Value Measurement
Fair Values
Fair value estimation

The fair values of financial assets and liabilities are presented in the following table and can be compared
to their carrying values as presented in the statement of financial position. Fair value is the amount at which
an asset could be exchanged, or a liability settled, between knowledgeable, willing parties at an arm’s
length transaction.

Fair value may be based on information that is estimated or subject to judgment, where changes in
assumptions may have a material impact on the amounts estimated. Areas of judgement and the
assumptions have been detailed below. Where possible, valuation information used to calculate fair values
is extracted from the market, with more reliable information available from markets that are actively traded.

In this regard, fair values for listed securities are obtained from quoted market bid prices. Where securities
are unlisted and no market quotes are available, fair value is obtained using discounted cash flow analysis
and other valuation techniques commonly used by market participants.

Differences between fair values and carrying amounts of financial instruments with fixed interest rates are
due to the change in discount rates being applied by the market since their initial recognition by the Branch.
Most of these instruments, which are carried at amortised cost (i.e. accounts receivable), are to be held
until maturity and therefore the fair value figures calculated bear little relevance to the Branch.

The following table contains the carrying amounts and related fair values for the Branch'’s financial assets
and liabilities:

2021 2020
Footnote Carrying Fair value (S8IIRg Fair value
value value

$ $ $ $
Financial assets
Cash and cash equivalents )] 658,873 658,873 1,014,808 1,014,808
Accounts receivable and
other debtors (i) 19,130 19,130 29,074 29,074
Financial assets (i) 1,645,196 1,645,196 1,155,407 1,155,407
Total financial assets 2,323,199 2,323,199 2,199,289 2,199,289
Financial liabilities
Trade payables {i) 46,796 46,796 50,941 50,941
Other payables {i) 130,243 130,243 90,921 90,921
Lease liabilities {i) 916,584 916,584 1,003,985 1,003,985
Total financial liabilities 1,093,623 1,093,623 1,145,847 1,145,847

The fair values disclosed in the above table have been determined based on the following methodologies:

(i) Cash and cash equivalents, accounts receivable and other debtors, investments in managed funds and
accounts payable, other payables and lease liabilities are short-term instruments in nature whose
carrying value is equivalent to fair value. Trade and other payables exclude amounts provided for
annual leave, which is outside the scope of AASB 9.
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Note 15 Fair Value Measurement (Continued)

Fair Value Hierarchy

AASB 13: Fair Value Measurement requires the disclosure of fair value information by level of the
fair value hierarchy, which categories fair value measurement into one of the three possible levels
based on the lowest level that an input that is significant to the measurement can be categorised
into as follows:

Level 1

Measurements based on quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

Level 2

Measurements based on inputs other than quoted prices included in Level 1 that are observable
for the asset of liability, either directly or indirectly.

Level 3
Measurements based on unobservable inputs for the asset or liability.

The fair values of assets and liabilities that are not traded in an active market are determined using
one or more valuation techniques. These valuation techniques maximise, to the extent possible,
the use of observable market date. If all significant inputs required to measure fair value are
observable, the asset or liability is included in Level 2. If one or more significant inputs are not
based on observable market data, the asset or liability is included in Level 3.

The Branch did not have any assets or liabilities that were recorded using the above fair value
hierarchy at 31 December 2021 and 31 December 2020.
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Note 16 Section 272 Fair Work (Registered Organisations) Act 2009

In accordance with the requirements of the Fair Work (Registered Organisations) Act 2009, the attention
of members is drawn to the provisions of subsections (1) to (3) of section 272, which reads as follows:

Information to be provided to members or Commission:

(1) A member of a reporting unit, or the Commissioner, may apply to the reporting unit for specified
prescribed information in relation to the reporting unit to be made available to the person making the
application.

(2) The application must be in writing and must specify the period within which, and the manner in which,
the information is to be made available. The period must not be less than 14 days after the application
is given to the reporting unit.

(3) A reporting unit must comply with an application made under subsection (1).

Note 17 Branch Details

The registered office of the Branch is:

CEPU - Electrical Division — South Australian Branch
87 St Vincent Street
Port Adelaide SA 5015

Note 18 Segment Information

The Branch operates solely in one reporting business segment being the provision of trade union services.

The Branch operates from one reportable geographical segment being South Australia.
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OFFICER DECLARATION STATEMENT

I, John Adley, being the Branch Secretary of the Communications, Electrical, Energy, Information, Postal,
Plumbing and Allied Services Union of Australia — Electrical, Energy and Services Division — South
Australian Branch, declare that the following did not occur during the reporting period ended 31 December

2021:

The reporting unit did not:

John

Agree to receive financial support from another reporting unit to continue as a going concern (refer
to agreement regarding financial support not dollar amounts)

Agree to provide financial support to another reporting unit to ensure they continued as a going
concern (refer to agreement regarding financial support not dollar amounts)

Acquired an asset or liability due to an amalgamation Under Part 2 of Chapter 3 of the RO Act, a
restructure of the branches of an organisation, a determination of revocation by the General
Manager, Fair Work Commission

Receive capitation fees from another reporting unit

Receive revenue via compulsory levies

Receive revenue from undertaking recovery of wages activity

Incur fees as consideration for employers making payroll deductions of membership subscriptions
Pay a grant that was $1,000 or less

Pay a grant that exceeds $1,000

Pay separation and redundancy to holders of office

Pay other employee expenses to holders of office

Pay separation and redundancy to employees (other than holders of office)

Pay other employee expenses to employees (other than holders of office)

Pay a person fees or allowances to attend conferences or meetings as a representative of the
reporting unit.

Pay legal costs relating to litigation

Pay legal costs relating to other legal matters

Pay a penalty imposed under the RO Act or the Fair Work Act 2009

Have a payable in respect of legal costs relating to litigation

Have a payable in respect of legal costs relating to other legal matters

Have a separation and redundancy provision in respect of holders of office

Have other employee provisions in respect to holders of office

Have a separation and redundancy provision in respect of employees (other than holders of office)
Have other employee provisions in respect to employees (other than holders of office)

Have a payable to an employer for that employer making payroll deductions of membership
subscriptions

Have a fund of account for compulsory levies, voluntary contributions or required by the rules of
the organisation or branch

Transfer to or withdraw from a fund (other than the general fund), account, asset or controlled entity
Have another entity administer the financial affairs of the reporting unit

Make a payment to a former related party of the reporting unit

H/LJHL'“‘\.I

Branch Secretary

13 April 2022
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